
#1 Demonstrate how PCC with varying price Py, (Px and Income are fixed) can give us the price 
elasticity of Y to be equal to, less than, or greater than 1 in absolute value
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3. 9 Chqngl in income qffects the (งnsumer
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when income increases butthe pvrchaseofgood doesnHdecrease = ทาง rmqlgoo9.

9 Chqnge ofprice Cqn Cquse 2 efflcts

1. substitution effect
2. incOme effect

- If the price Of goods Increqses thesubstitution effectmqke 00nsumer buylessofgoog
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